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The market index showed an increase in casualty and a 
decrease in property, financial lines, and cyber. Global insurance 

composite rate 
decreased 1%
(compared to being 

flat in the prior 

quarter)

US and Latin America rates increased, Europe was flat, while all other regions decreased.

US Canada UK Europe LatAm Asia Pacific IMEACasualty Property Fin. lines1 Cyber

6% -2% -7% -6% 3% -3% -5% 0% 3% -4% -6% -2%

Composite insurance rate change by region

Market overview

Source: Global Insurance Market Index Q3 2024

Q3 2024 Global Insurance Market Index
Global commercial insurance rate declined 1%, compared to being flat in Q2 2024

US UK Europe LatAm Asia PacificCanada IMEA

1Financial lines reporting is not inclusive of cyber. 
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The market index showed an increase in casualty and decreases in property, financial lines and cyber.

US insurance composite rate 

increase of 3% 
(compared to an increase of 1% in the

prior quarter)

Casualty Property Financial lines1 Cyber

10% -1% -3% -4%

Composite insurance rate change by line of business

Market overview

Financial lines1Overall Casualty Property Cyber

Q3 2024 Global Insurance Market Index – United States
Commercial insurance rate increased 3%, compared to an increase of 1% in Q2 2024

1Financial lines reporting is not inclusive of cyber. 

Source: Global Insurance Market Index Q3 2024
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Composite insurance rate change by line of business

Source: Global Insurance Market Index Q3 2024

Q3 2024 Global Insurance Market Index – Canada
Commercial insurance rate decreased 3%, compared to a decrease of 5% in Q2 2024

Financial lines1Overall Casualty Property Cyber

The market index showed decreases in all major product lines — property, casualty, financial lines, and cyber.

Canada insurance composite 

rate decrease of 3%
(compared to a decrease of 5% in the 

prior quarter)

Casualty Property Financial lines1 Cyber

-4% -1% -5% -1%

Market overview

1Financial Lines reporting is not inclusive of cyber. 
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The market index showed an increase in casualty and decreases in property, financial lines, and cyber.

UK insurance composite 

rate decrease of 5%
(compared to a 3% decrease in the 

prior quarter)

Casualty Property Financial lines1 Cyber

1% -4% -10% -8%

Composite insurance rate change by line of business

Market overview

Financial lines1Overall Casualty Property Cyber

Q3 2024 Global Insurance Market Index – United Kingdom
Commercial insurance rate decreased 5%, compared to a decrease of 3% in Q2 2024

1Financial lines reporting is not inclusive of cyber. 
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Q3 2024 Global Insurance Market Index – Europe
Commercial insurance rate was flat, compared to an increase of 1% in Q2 2024

Financial lines1Overall Casualty Property Cyber

The market index showed increases in casualty and property and decreases in financial lines and cyber.

Europe insurance composite 

rate was flat
(compared to a decrease of 1% in the 

prior quarter)

Casualty Property Financial lines1 Cyber

2% 1% -7% -11%

Market overview

1Financial lines reporting is not inclusive of cyber. 
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Composite insurance rate change by line of business

Source: Global Insurance Market Index Q3 2024

Q3 2024 Global Insurance Market Index – Latin America
Commercial insurance rate increased 3%, compared to an increase of 4% in Q2 2024

Financial lines1Overall Casualty Property Cyber

The market index showed increases in casualty and property and decreases in financial lines and cyber.
Latin America insurance 

composite rate 

increase of 3%
(compared to an increase of 4% in the 

prior quarter)

Casualty Property Financial lines1 Cyber

5% 3% -8% -5%

Market overview

1Financial lines reporting is not inclusive of cyber. 
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Q3 2024 Global Insurance Market Index – Asia
Commercial insurance rate decreased 4%, compared to a decrease of 3% in Q2 2024

Financial lines1Overall Casualty Property Cyber

The market index showed decreases in all major product lines — property, casualty, financial lines, and cyber.

Asia insurance composite rate 

decrease of 4% 
(compared to a decrease of 3% in the 

prior quarter)

Casualty Property Financial lines1 Cyber

-2% -3% -10% -7%

Market overview

1Financial lines reporting is not inclusive of cyber. 
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Source: Global Insurance Market Index Q3 2024

Q3 2024 Global Insurance Market Index – Pacific
Commercial insurance rate decreased 6%, compared to a decrease of 5% in Q2 2024

Financial lines1Overall Casualty Property Cyber

The market index showed decreases in property, financial lines, and cyber and flat in casualty.

Pacific insurance composite rate 

decrease of 6%
(compared to a decrease of 5% in the 

prior quarter)

Casualty Property Financial lines1 Cyber

0% -6% -14% -11%

Market overview

1Financial lines reporting is not inclusive of cyber. 



10

4%

-2%

4%

-2%

1%

-2%

0%

-1%

6%

-1%

6%

-1%

-4% -5%

-8% -7% -6% -6% -7%

-16%

Q4 23 Q1 24 Q2 24 Q3 24 Q4 23 Q1 24 Q2 24 Q3 24 Q4 23 Q1 24 Q2 24 Q3 24 Q4 23 Q1 24 Q2 24 Q3 24 Q4 23 Q1 24 Q2 24 Q3 24

Composite insurance rate change by line of business
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Q3 2024 Global Insurance Market Index – IMEA
Commercial insurance rate decreased 2%, compared to an increase of 4% in Q2 2024

Financial lines1Overall Casualty Property Cyber

The market index showed decreases in all major product lines — property, casualty, financial lines, and cyber.

IMEA insurance composite rate 

decrease of 2%
(compared to an increase of 4% in the

prior quarter)

Casualty Property Financial lines1 Cyber

-1% -1% -7% -16%

Market overview

1Financial lines reporting is not inclusive of cyber. 



Marsh is one of the Marsh & McLennan Companies, together with Guy Carpenter, Mercer, and Oliver Wyman. 

This document and any recommendations, analysis, or advice provided by Marsh (collectively, the “Marsh Analysis”) are not intended to be taken as advice regarding any individual situation and should not be relied upon as such. The information 

contained herein is based on sources we believe reliable, but we make no representation or warranty as to its accuracy. Marsh shall have no obligation to update the Marsh Analysis and shall have no liability to you or any other party arising out of 

this publication or any matter contained herein. Any statements concerning actuarial, tax, accounting, or legal matters are based solely on our experience as insurance brokers and risk consultants and are not to be relied upon as actuarial, tax, 

accounting, or legal advice, for which you should consult your own professional advisors. Any modeling, analytics, or projections are subject to inherent uncertainty, and the Marsh Analysis could be materially affected if any underlying assumptions, 
conditions, information, or factors are inaccurate or incomplete or should change. Marsh makes no representation or warranty concerning the application of policy wording or the financial condition or solvency of insurers or reinsurers. Marsh makes 

no assurances regarding the availability, cost, or terms of insurance coverage. Although Marsh June provide advice and recommendations, all decisions regarding the amount, type or terms of coverage are the ultimate responsibility of the insurance 

purchaser, who must decide on the specific coverage that is appropriate to its particular circumstances and financial position.

Copyright © 2024 Marsh LLC. All rights reserved. 
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